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Consolidated Balance Sheets
December 31, 2006 and 2007

(amounts in thousands of US dollars)

2006 2007

Current Assets
Cash and cash equivalents $ 21,706 $ 14,722
Restricted cash (Notes 14, 15 and 16) 16,960 37,513
Accounts receivable — net of provision for impairment

of $3,533 in 2006 and $4,443 in 2007 40,599 44,812
Amounts due from related parties (Note 18) 62 29
Taxes receivable (Note 6) 10,563 9,723
Accounts receivable from KCS (Note 5) 51,113 -
Other accounts receivable — Net (Note 7) 17,801 22,946
Materials and supplies 5,457 6,387
Other current assets (Note 8) 4,425 6,119
Total current assets 168.686 142,251
Accounts receivable from KCS (Note 5) 40,000 -
Concession rights - Net (Note 9) 3,952 3,663
Property, machinery and equipment - Net (Note 10) 282,811 351,059
Prepaid expenses and others (Note 11) 3,473 6,513
Investments in associates (Note 12) 3,882 4,695
Intangible assets (Note 13) 19,819 38,175
Deferred income taxes (Note 23) 112,833 115,818
Total assets $ 635.456 $ 662,174
Current liabilit ies:
Current portion of long-term debt (Notes 14 v 16) $ 27,555 $ 17,787
Accounts payable 20,422 28,660
Accrued expenses (Note 19) 37,840 40,127
Obligations for sale of receivables (Note 15) 16,727 13,463
Total current liabilities 102,544 100,037
Long-term debt (Notes 14 y 16) 141,401 303,229
Dividends payable 9,803 9,803
Employee obligations (Note 25) 13,363 12,497
Obligations from sale of receivables (Note 15) 172,617 113,362
Other long-term liabilities (Note 20) 4,384 4,384
Total non-current liabilities 341,568 443,275
Total liabilities 444,112 543,312

[ #$
Common stock, 56,963,137 shares authorized
and issued without par value 121,158 121,158
Treasury shares (30,000 shares) - (64)
Statutory reserve 12,738 16,233
Retained earnings (deficit) 62,174 (9,876)
Capital Premium 5,528 5,528
Initial accumulated translation loss (17,757) (17,757)
Cumulative translation adjustment (Note 3) (1,173) (2,263)
182.668 112,959

Minority interest (Note 3r) 8,676 5,903
Total stockholders’ _equity 191,344 118.862
Total liabilities and stockholders’ equity $ 635,456  $ 662,174




Consolidated Statements of Operations
Years ended December 31, 2005, 2006 and 2007

(amounts in thousands of US dollars, except per share amounts)

2005 2006 2007

Transportation revenues $ 306,599 $ 248,148 $ 303,256
Costs and expenses:
Salaries, wages and employee benefits 75,575 68,306 80,878
Leases 101,689 63,368 84,131
Purchased services 79,655 53,661 50,561
Fuel, material and supplies 15,485 21,204 25,118
Other costs and expenses 16,809 13,943 13,219
Depreciation and amortization 12,668 16,532 25,652

301,881 237,014 279,559
Income on transportation 4,718 11,134 23,697
Other income (expenses) - Net (Note 22) (1,022) (24,066) (4,356)
Operating income (loss) 3,696 (12,932) 19,341
Interest income 5,159 4,604 5,647
Interest expense 96,037 60,036 55,616
Exchange income (loss) — Net 1,290 (396) 1,435
Net financing cost (89,588) (55,828) (48,534)
Loss before income taxes (85,892) (68,760) (29,193)
Benefit from income taxes (Note 23) 62,021 27,815 844
Loss from continuing operations for the year (23,871) (40,945) (28,349)
Income (loss) from discontinued operations for the year 199,363 111,362 (38,563)
Net income (loss) for the year $ 175,492  $ 70,417 $ (66,912)
Attributable to:
Minority interest 4,188 509 160
Stockholders of Grupo TMM, S.A.B. $ 171,304 $ 69,908 $ (67,072)
Loss per continuing operations for the year per share (Note 26) $ (0.419) $ (0.719) $ (0.498)
Income (loss) from discontinued operations for the year per share
(Note 26) $ 3.500 $ 1.955 $ (0.677)
Net income (loss) per share attributable to Stockholders of
Grupo TMM, S.A.B. (Note 26) $ 3.007 $ 1.227 $ (1.177)
Weighted average shares outstanding (thousands) 56,963 56,963 56,962




Consolidated Statements of Changes in Stockholders™ Equity
Years ended December 31, 2005, 2006 and 2007

(amounts in thousands of US dollars)

Initial
Retained accumulated Total
Common Statutory earnings Capital translation Minority stockholders’
stock Reserve (deficit) Premium loss Subtotal Interest Equity

Balance at January 1, 2005 $ 121,158 $ 4,172 $ (162,460) $ 5,528 $ (17,757) $  (49,359) $ 686,026 $ 636,667
Translation adjustment - - 1,422 - - 1,422 - 1,422
Loss on acquisition of shares of subsidiary

from minority Stockholders - - (4,090) - - (4,090) (6,911) (11,001)
Total income (expense) for the vear recoanized directly in equity (2,668) - - -
Minority share on discontinuing operations - - - - - - (665,834) (665,834)
Net profit for the year 171,304 171,304 4,188 175,492
Total recognizedincome and expense for the year - - 168,636 - - - - -
Balance at December 31, 2005 121,158 4,172 6,176 5,528 (17,757) 119,277 17,469 136,746
Increase in statutory reserve on April 25, 2006 - 8,566 (8,566) - - - - -
Translation adjustment - - (2,595) - - (2,595) - (2,595)
Loss on acquisition of shares of subsidiary

from minority Stockholders - - (289) - - (289) (9,302) (9,591)
Provision for employee indemnifications - - (3,633) - - (3,633) - (3,633)
Total expense for the vear recoanized directly in equity - - (6,517) - - - - -
Net profit for the year - - 69,908 - - 69,908 509 70,417
Total recoanized income and expense for the vear - - 54,825 - - - - -
Balance at December 31, 2006 121,158 12,738 61,001 5,528 (17,757) 182,668 8,676 191,344
Increase in statutory reserve on April 30, 2007 - 3.495 (3.495) - - - - -
Purchase of treaury shares on

December 14, 2007 (64) - (6) - - (70) - (70)
Translation adjustment - - (1,090) - - (1,090) 7 (1,083)
Provision for employee indemnifications - - (1,477) - - (1,477) - (1,477)
Total expense for the vear recoanized directly in equity - - (2,573) - - - - -
Dividends paid to minority stockholders

in subsidiaries - - - - - - (2,450) (2,450)
Capital stock decrease of subsidiaries - - - - - - (490) (490)
Net (Loss) for the year (67,072) (67,072) 160 (66,912)
Total recognized income and expense for the year - - (73,140) - - - - -
Balance at December 31, 2007 $ 121,094 $ 16,233 $ (12139) (1) $ 5,528 $ (17,757) $ 112,959 $ 5,903 $ 118,862

(1) Includes a reserve for the purchase of treasury stock by $9,929



Consolidated Statements of Cash Flows
Years ended December 31, 2005, 2006 and 2007

(amounts in thousands of US dollars)

2005 2006 2007

Cash flows from operating activities:

Net income (loss) for the year $ 175,492 $ 70,417 $ (66,912)
Adjustments to reconcile net income (loss) to net cash provided
by (used in) operating activities:

Depreciation and amortization 12,668 16,532 25,652
Other amortizations 16,121 3,906 3,091
Amortization and discount on obligations 2,419 2,731 -
(Benefit) from income taxes (62,021) (27,815) (844)
(Loss) Gain on sale of property, machinery and equipment -Net (1,097) (3,934) 983
Gain on sale of other subsidiaries (2,600) - (6,285)
Impairment in long-lived assets - 21,262 -
Income (loss) from discontinued operations for the year (199,363) (111,362) 38,563
Provision for interest on debt 67,437 33,863 47,132
Changes in other assets and liabilities:

(Increase) Decrease in restricted cash (341,079) 330,928 (20,553)
(Increase) Decrease in accounts receivable (5,199) 2,668 (4,213)
Decrease (Increase) in other accounts receivable and related parties 8,047 (7,676) (5,112)
Decrease (Increase) in materials and supplies 788 (1,384) (930)
Decrease (Increase) in other current assets 12 (2,338) (854)
Increase in accounts payable and accrued expenses 1,933 3,421 5,406
Decrease (Increase) in other non-current assets 2,227 6,285 (15,559)
Decrease in other long-term liabilities (8,080) (3,538) (866)
Total adjustments (507,787) 263,549 65,611
Net cash provided by (used in) operating activities (332,295) 333,966 (1,301)
Cash flows from investing activities:

Sale of property, machinery and equipment 1,693 12,293 7,186
Acquisition of property, machinery and equipment (107,031) (154,347) (100,740)
Sales of shares of subsidiaries 581,054 68,754 56,901
Acquisitions of companies and minority interest in associated companies (38,072) (29,955) (3,771)
Net cash provided by (used in) investing activities 437,644 (103,255) (40,424)
Cash flows from financing activities:

Payments under capital lease obligation (151) - -
(Payments of) Proceeds from financial debt (21,265) (443,527) 125,401
Cash (paid) received from sale of accounts receivable — Net (77,351) 181,601 (88,334)
Dividends paid to minority stockholders - - (2,450)
Dividends from unconsolidated company - - 195
Purchase of common stock for treasury - - (71)
Net cash (used) provided in financing activities (98,767) (261,926) 34,741
Net increase (decrease) in cash and cash equivalents 6,582 (31,215) (6,984)
Cash and cash equivalents at beginning of the year 46,339 52,921 21,706
Cash and cash equivalents at the end of the year $ 52921 $ 21,706 $ 14,722

Supplemental cash disclosures:
Interest paid $ 16,234 $ 52,219 $ 47,684

Income tax and asset tax paid $ 257 % 778 $ 562




Notes to the Consolidated Financial Statements

December 31, 2007

(Amounts in thousands of US dollars, except
number of shares)

. % $

$
" #

, - $
$2 ")) N 4

&'B 0 O

$ $C
3 $C
1 3 $C
> f / $C
F $C
1 2 / $C
3 / $C
E / $C
/1 $C
- - 2 ¢t $C
- - $C
Ft- / F
2 3 $C
$C
F t A $C

@;499 $

2 - 2
o) O+

"»D "»D
"»D "»D
"»D "»D
§ %"))D § %*))D
§*))D §*))D
"»D "»D
§*))D §*))D
} 6
§ %*))D bk
§ % "))D % % *))D
§ % "))D % % *))D
" *))D h*)D
" *))D h*)D
"*))D h*)D
%*))D ¥*)D
"»ND ")D



23
23

$C
& O)*

$C

) ()3)9
$C
& O)*

$C
$C

23 $C

0)+

$C
$C
$C

0)+

$C

5 $C I" 5

b

b

"»D "»D
h*)D h*)D
i 6
i 6
% %*))D b %
h*)D H*)D
6 k*)D
6 o
6 k*)D
6 %
6 %
6 k*)D
6 ]
b %
6 ¥"))D
6 ¥"))D
6 ¥"))D
6 ¥"))D
6 ¥"))D
6(&D "))D
Q)* o)+
9*°D 9'D
9*°D 9'D
6 9°D
9)D 9)D
0)* )+
& D & D
& D & D
$C
§ 3
2
$C 1
FF$
;)D E
/ / %



1 C O
$ ,
;)D
4 "9 0)*
1 + 0)9
11 0O O0)
2t $C !
31 0)*
$C F
1 : & 0)*
F E A
1 )N
1 & 0)*
/ 4 .
1 G Q)+
2 #h 3
>
$ C ! #h
3
2
11 " O)t
1 G O)+
11 & O)+
1

cF$

" #h .

$C 4

$
@& O)*
$C

3 -C | #h
5 $
5 $69
7 3 2 0)*
5 /
/1 $C . / %
2%- - - $C ! )
2 3 $ $C
$C
> $C
$C i F #
> $C
$°(; & Q)+ $%);
/3 $C I'" 3I#h .
/ $ 2
$C # 3 #ho
O)+ ; O)
$CI" > # > E
I 6 O)+ /1
>
G O)+ $ $C I
$C! #h . 2
$C E /
5 $C . / %
3 $CI" 3 # /

#



LI T "9 O)+ A $C ! oo
$C : @& O)+
LI & O)+ . / - B 4
3 $C - .2 ¢ $C . :
AN 3 23 $C 3 3 23
$C . ] &k
$ 7 23 $C .
LI 6 O)+ 23 $C .
/
” & & b & % $
3 4 5 1345 4% + Financial
Instruments. Disclosures 345 8 Operating Segments O)+
- = O
1 - 3 345
6
- 3 -
3 . 3 " Presentation of Financial Statements -
3 (8
345 + " O)+ .
- 3 13 % &( Financial
Instruments; Presentation and Disclosures.
- - 3 )
- / ¢ /
! z ".o"Q "x (8t
345 8 . 3 "; Segment Reporting



4 3
3453% " 3453% "* 345 (L " O)t
3453% "; 3 6L F

4 5 - 3 I " 0)8
3453% *( $ I " 0)8
3453% "& $ F 2 I " 0)8
3 (& -8 I " 0)6
3 - 2 4 | " 0)6
345 ( 345 ( 6 2 5C $

$ | " 0)6

3 & 3 3 & "4 3 B2 #
. 3 "2 4 # 2

4 3 1 F- | " 0)6
345 & $ 15 )8t )
3 (+ $ 4 I " 0)6
3 0)8 3 3 345 Kk ()83 & -

3 4 5 1345 %
3 ¢
0)83
2 3 0)8 3
2 3 3 /
345



Standard affected Subject of amendment
345 9: 6 M 2
1
3 "2 4 $ N 6
3 "2 2 K- 5
3 "GK $
2
5 0 \
30 ] -6
3 (& - % $ -
3 (+$ 4
3 (83 5 - -
3
3 &"3 I C 5 - -
3 (G4 5 M
K
3 &*3
3 483
0
3 &G4 3 85 5
3 )3 2 2
3 ;"
345 3
" 0)G .
3 0)8 3 345 " First-time Adoption of International Financial Reporting Standards
3 (+ Consolidated and Separate Financial Statements Cost of an Investment in a Subsidiary, Jointly Controlled
Entity or Associate K 4
B
6 ( «/ 345 - 6 45 .
z )
b 3 (- 6 -




%% & &
4 5 1"345 #4
(0] -
N
I$ > = C "$:
(0]
" 0)8

a. Consolidation-

9'D
Subsidiaries
6

/

3 -
7
0 7

Associates

. OD 9D

" 0)6

"G89
H*+ +9+



0
b. Translation-
1"2 #4 /
/
/ N 6
0
/
/
2
Exchange 5 .
3 C -
0¥ 0 O - B

c. Cash and cash equivalents-
$ -

d. Restricted cash-
5

l*%

e. Accounts receivable-

F

~N N

5
7 6
13 % (" The Effects of Changes in Foreign
0 7
, 0] /
- o
&I
0)9 0)* 2007
3 3 3
$ 1532 g 8+ $ 229
&((9 i h 318
(+" 9 3
(GY; " 315
6 -
! : ;"9



. ! (G
f. Materials and supplies-
. 7
g. Concession rights-
$
7

h. Property, machinery and equipment, net-
2 - - -

. b

i. Prepaid expenses-
2 /

j. Goodwill-
- / -

z - 7 -
k. Deferred income tax and corporate flat tax -

/ $



I. Employees’ statutory profit-sharing-

K , 6 $
: / 3 /F .

M9 0 O)t H&G+ H*™**  H&*G
$
m. Borrowings-

- 7

- 7

b

n. Pensions and seniority premiums-

- "9
*) /
N ]

1 -
- / 4 F F .
- 3 "6"K #

0. Revenue recognition-
5

C 7

5 -
7

p. Impairment of intangible assets and long-lived assets-
6
7.

g. Leases-
F - - $
- 4

D



r. Minority interest-

S. Segments-
3

4 -

t. Non-current assets held for sale-
> 6

oo 9%

u. Use of estimates-

v. Share capital-
1 -
9* G&& &+

3

w. Obligations from sale of receivables-
$

/
1 © 0 %
HO)
X. Reclassifications-
$ 0)* -
e

345 8

#3 O)+

Ok

0)+



.03 4 5
$ M . $
B $(&8 0)9 $;)6
)N $(8& O)x $ $
$ ¢ -
$
B
% - % -
% 7 /
[ $
$ p 0)8
$ , O s
$
;
$
3 - ) 1 .
1 9 0); Q $ QS 4 5 -
" - 4
4 0 Q% .
- 4 HO) 18 Q%
JH;+ D .6 : .
) H*")
C /C 4% 2 1 'OD 4 /
%
& 0);
. / Q%
G 0)9
1 " 0)9 HIG; 4 Q$
HO) H;+ 9D | " O)+ "8
Q% . H&;+ 4 % O)*
$"") Q% $89 $;)
09 " 565 ;%6 Q% $49
C 20
. 7
o - 7

0)*



HO)

H+)
/ 20
O)+
% b HC*
1 00 %
$;))9
$&"
1 +O0) %
C
1 G Ox 3
Q%
$9; "
K -
%"
11 9 0)t $
$9) )
Q% 3

- - B %
7 4 , WHE&;

i WHY) . 7 & 0)9
! H*8 H(
/ . /
8 Q% RS$
$ I "+ 0)*
$"* O)+ - [ "k
"G5 56 Q%
$68 9
Q%
"9 0);
0 Q%
Q% 3 K /
3
$G" + 7
0)+ $48 *
- $ 7
$()
3 2 /



- & )9 3

For the three
months
ended March

31, 2005M

$

"9+ ;96
"(++(*

(G+&&
1" 9"

(8 (((
1(* 98%%

- *&*

" +8+

&; (&

: & ()9

1( )9GH
-&*;

N

& 0)9

-&*;
19 *g*
1G )8GH

6

5 G

%e‘lllllllllle‘e‘

"5 Go
6

[
al

* 2 1 s
&) O /

0)*

2007

"x(
") &((
+6

$ 161
9,369
193

$

") 9%¢,

$ 9,723




+ 3 1 $
&0 O) 7 - B
O)* 2007
$  ")G(* $ 14,936
3 o 2,521
K (979 2,289
1 " 188 2,502
4 ") 698
$ "+8)" $ 22,946
- 3 $
&0 O 7 - B
0)* 2007
2 $  &°(6 $ 4,824
3 G&; 865
2 &(; 430
1 88 -
$ ;0 $ 6,119
, &
$
7 7 |
O+ 0
4 ! (+h
¥ - & 0)+
&0 0
K
O F
0)* 2007 Iy
3 2 1" $ *+8& $ 6,783 ¢
2 7 G (") 2,170 8
8 G9& 8,953
7 19))"% (5,290)
$ S: $ &G $ 3,663
7 H) 9 & 00 O
H) & O)+
"% $ I OC



1(h$ | 09 [ 0)+ 7

/ 4 % % $
& 0)  0O)t - 7 -8
0)*
6
6 K
!
H 8G9)+ H"(; &:8 H 6 H 98&" Ho “(D+ H O+ 9+6
6 §
] e (G*+ 6 (;)8 G8& *)&&
"):9 6 6 K3 TNt ") G (O C
G( 6 6 "8 & "9
- &); "&t 6 G" ¥ &9* &
- . ;8* 'G 6 -89 ;-( .(+8
Bl 8 &++ &*+ 1" 8*Gh " (*G "G **8 )
_ *9°G ;)+ 6 ;G; &(9 ()Gg
" &06) "&* (99 &*+ 8G9( "*&)( (;8G(8
-;)+) &)* &8- -(- 6 -; LR
&" &9+ "+ +8* ((88* 1"k * 6% 6 "G +*+
H "*08"+ H "9; &;+ H (&*¢; H (98& (% H "*&)( H (8(8""
2007
Balance at Balance at
beginning of end of year- Estimate
year-net of net of d useful
accumulated Transfers Depreciatio accumulated life
depreciation Additions Disposals and others n depreciation (years)
Vessels $ 207,579 $ 41,494 $ 72 $ 330 $ 14,352 $ 234,979 25
Dry - docks:
(major vessel repairs) 6,033 5,221 - (741) 4,452 6,061 2.5
Buildings and installations 10,669 560 - 2,781 1,022 12,988 20y 25
Warehousing equipment 1,250 57 - 83 246 1,144 10
Computer equipment 356 206 - 29 207 384 3y4
Terminal equipment 1,278 814 302 223 382 1,631 10
Ground transportation
equipment 19,668 2,668 4,482 22,188 2,307 37,735 45y10
Other equipment 2,095 77 2 (341) 393 1,436
248,928 51,097 4,858 24,552 23,361 296,358
Land 14,116 - - 9,422 - 23,538
Construction in progress 19,767 49,643 4,825 (33,422) - 31,163
$ 282,811 $ 100,740 $ 9,683 $ 552 $ 23,361 $ 351,059

"% 3 $°G& b $&*



1(h3 - $(9 $) "
& 0) O -
$I)&I $II;
4 2
& 0) O / - B
0)* 2007
$ 8"( $ 945
2 / C 2,616
1 1" ) 1,995
b 957
$ & ;+& $ 6,513
1"43 b
51 %
& 0) O 7 -
2
i 0)* 2007
$C &GD $  &89G $ 4,660
2 1 $C &GD (& 35
$  &88( $ 4,695
5 & $
& Q) O - B
O+
6 K
6
N
7 7 Loy
H ' 668 H 6 Hoo o)k H « H &6; &9
6 DHC 6 6 6 DHC
" 6))) 6 6 6 6 6)))
H 6)C  H (& H6 Ho s H (( H 68




2007
f K
§
7N
7 7 Loy
Software $ 394 $ 456 $ 307 $ 764 $ 393 3y5
Goodwill (Ademsa) (1) 10,425 - - 10,425
Goodwill (ACM) (2) 8,057 8,057
Trademarks (3) 9,000 - 9,000
Non compete
agreement (4) - 10,300 - 10,300 5
$ 19,819 $ 18813 $ 307 $ 764 $ 38175
1" . - ! z "
. 7 - .
I . M - O)+
&% 1 & 0); - /,
3 FF$ HG) - -
- "k -
- . 3
M -
3 . -
. $
: 0 O+ 9 - 8
C 6
& 0 O - B
0O)* 2007
z - Net
Short-term portion of long-term debt;
$ 2 ! - " $ b $ 7,240
C A 1% 6 6,500
$ 7 19% 6 1,625
-/ - 2 "4 G G99 -
T :h + 949 -
F (% ;)& -
1(h &+ -
M $ 14 999 552
C I*Y (9; -
3 1*Y (* -
3 " 8% 1,870
$ (+999 $ 17,787




0O)* 2007
z - Net Borrowings
Long-term debt:
$ 2 [ " $ 6 $ 253,522
C A1 6 39,983
$ 7 19% 6 9,724
: / - 2 I )09 -
F 1% D I -
(% G*0O -
. O)+ 184 6 -
T Ik (: +(9 -
D $ 303,229
" 31 0)9 . - . ! ? 33
$ 33 H; (& / +8D ? 33
H(* / 8)D 3 . -
90" 3 $
J
2K KU J
4 $ I "G O)+! : "
$ HO()
/ .
I 3 4 0O)* ! /1 $C L z "l
. 8 13 3 7 3
3% 3% 3 $ 3 3 C %3
o) 3
( 13 3 b 13
3 7 3 b H*'G 8 - /
8" (D 4 + O / 3 3 3% 3
$ 3 3 C h. H&" G -
8"+D | F 0) = "9)D
/% 4 + 0O"&3 3 3 -
H:; G H(9 ; R
898D 89D ! F 0)
"9)D [/ % 4 ¢+ 0%
- 3
$ - B
2K KU
K/ 2K KUS5 J
4 $ I "G Q)+ z b
$ H+8 8



18k

0)& 6 69D
O 90)1 $
0)&
0)* $ -
0) I O)
1 " 0); K/ 1 T
/ 0)+! - O)+ /
K/ 1 H"+) + / G*9D
HG+ " / 68*D
M (0) I O) - 0)&
K/ 1 / H;96 9
O)+
1 " 0);
2
H"& +
$
0 - H(G
O)+ $ b H+ (
0)& -
BH) ; 0)*
K/ 1 b4
K/ 1
O)+ 6 !
4 %
$ %
H9)8 +)& ")9D
$
! = 0) &
Loy 6 6 ) "(9D
O) Ot "&)D - 4
03  $ / - . O)+
- - :D
O)+ . (D
H&;+ G & 0)9
o)+ 1 O)+
D))
11 R 0) I "5 $  #!
Q $ H;)) 9
o)+ - H™ G
$
O)+ . G9D 1
H® * - O)+

H"99 8

16 (9D

2
0)&
0)*
0)*
/ H* 9
I M 3
K/ 1
$
1/
"D
(D
" O) )
" 0)8
! G 9D}
8
}
90 S



H"99 8
$
14 Q)
H"8)
3 % 3%
2 3 2 3
091 0)*
" H(" 8
/ 89D
J
3 4 Oy T
4
$ &
/
3 N 0) LN
/ " &*9D
++8D
"*)H) (9D
(CHON: I
9% 1 |1 6 O)+ $
I"F #h /
G
. -
0)8
g B 0)*
b
) Ot -
b
(O -

7 ! "0k © O
O)+
/
O)+ . H'966
! / $C " /# L
13
3 $7 3 F 3 $ 3
/ 333 / "*6(D
! /3 $C "
13
9 (0%
- 3 $
B
2K KU K/ 2
C
$ I "6 O)+!
H(+ &
2
! 1 b
+;(D / * 88D
H(+9
/ +('D ]
G O+
F $ i 7
6 H** 9
BK! /O - % 0)
$ 7 5F $C
8;
0
- ")D 6
/ 6 B
C 6 H) (9 IH( 8
BK &)
O)* ")%D
H) (& H(;
BK 0)
0)* 6&D

"kl

HO )

$C



} .M $ H)99 IH* ) .

BK 9&; * O+ .
0)* *(*8b
h A "+ O)+ K . . M 3 H) 99
IH*) b - -
3K 9&; | "; 0)8
Covenants —
6
- - & 0 O
3 / H*9 9*8 H(* 89& H(& *&) & 0)9
0)* 0)+ - - "G'D 0) 69D O)*
YD  ())+
6 & 0y O - ! ¥
0O)* 2007
: - Net Borrowings
0)8 $ GO
0)G6 (&)8& $ 21,873
0" &9 "*9 20,540
O"" G **; 20,123
0'( G **; 45,091
0°& 8G +(" 195,602
$ ) $ 303,229
$ , &"
0 O - -8
O)* 2007
4 Book Fair
value value
Short-term debt:
4/ 6 $ "+'+ % £+ $ 13,740 0 $ 13,740
C 6 89G" 89G" 2,177 2,177
1(*h 6 - -
3 " 8;& 6 1,870 -

$ (+99 $ (9+8 & 17,787 $ 15,917




0)~* 2007

4 Book Fair
value value
Long-term debt:
4/ $ 8" GG" $ 8" GG" $ 42,500 $ 42,500
C 9 ;") 9 ;") 277,605 277,605
6 6 (16,876) -
$ 7T $ )" $ 303,229 $ 320,105
) 3 & "% 1 $
2 7 $
- "% # 4 7
0 7
1 9 ()9 . / H+) 9
$ 7 . $
4 Q! o
1 00 s 74 - HO))
! & 0)*
7 4 . H"69( 1/ He *
H" + b / "(;+D - 7
& 0 Ot H*9  H;*
0] 7 $ I I
3 K .- ' - o Q%
3 K - = - $ 3
/ 7 3 K z -
7
3 - cC K .= ' - % .
7 *
11 "9 O)+ $ - -
H9) ) HO) Q%
Iz o . Q% 3 2 /
2 z -
o) Ot 7 .
0)* 2007
0)* $ O)))) $ 200,000
2 ; 8;* (69,099)
1 "G9 "9; 130,901
" +0* 1,178
I+ g (5,254)
$ 1" +(+h (13,463)

1 6 $ "+(*T+ $ 113,362




& Q) O) 7
_! 8
0O)* 2007
6 - Debt - Net
O)+ $ e+ $ -
0)8 "* ()G 12,285
0)G "G";9 13,908
0" *: 49" 47,040
O ++*(( 31,408
(M ¢ 6 26,260
$ "69 *9; $ 130,901
Covenants
6
& 0 )+
* . & %S
11 6 () $ 0
3 4N;*) N )
H(+9 " ! H&))) / b $ .
$ 2 H8(9 ; ! HG ))) / %
$ $ 4 0
L/ 4 / $C
4 b
/ H*98 & §
/ HG 9 / 4 %
H&& + h H+8, *
$
3 4 6 9 I 9
! $ 2
/ "9)D & 4
4
$ 2 $
& O)+ - H(+9 * ! / b
/ "))9D 9 )+
- - RBK! / % 9
4
6 & )+
/ H&( G
0 4
/ 0
7 i 7



& )+ $ 7 LB

2007
0)+ $ 275,121
2 -
275,121
3 1,261
(14,359)
$ (8,501)
$ 6 $ 253,522
& O)+ 7 _
B
2007
Debt - Net
0)8 $ 7,240
0)6 14,480
0" 14,480
O 14,480
0( 14,480
0« O¢ 209,961
$ 275,121
+ , 1 $
1 GO ¢ 2
) [ #h
H&.( 9 6 I":F # . ]
/ & (6) $ , , / HG G"&G
& 0)( ( 0) $
. $
1 G 0)9 / F / / F
tF .
8 0)*
f - $ - -
1 "9 ))&M 423 FF$ 1 4 F $ 4 F
$ H H
/ F 121 90 $



1 O F F2 !
. $ *
/ :F
$ - F F2
:F / $
$ - 3
/ 9D
1 O % F2
H) 89 8 "9 0)t
- 7
& 0)  0O)t ! b
0)* O)+
IV B
1 F £ 1y $ *( $ 29
$ *( $ 29
IV
14 1 F ot $C
02 0 O+ 7 - b
0)9 Q)* 2007
Income:
I} % $ G $ 231
Expense:
¢ (G++ (8;& 2,723
4 (@ 8 D’ 99
2 184 * b
"4 3 $ $C
$;* o $9+ & 0) O)* O)+
1 F $C $C  0)9
0)  O)t $6 &+ $8;
I . 1 F ot $C $C
184 2 / FF$
& 09 0)* O)+



b 0)9 0)* 2007

$ ;86 $ 9*+) $ 6,365
8+* 8G 83
$ 9*89 $ 9+96 $ 6,448
2 $
& 0 O)t / 7 .
0)* 2007
/ $ G&8* $ 17,067
/ 8 G8G 11,477
1 / "* +G& 8,603
- ()és8 2,319
2 DY 464
1 ((+ 197
$ 8&+8;) $ 40,127
/ 3 & % $
& 0) O 7
0)* 2007
/ $ ; &8; $ 4,384
/ -
$
Capital stock
K/ : @ 0)X( $ :
"F# "o $
“Fi# "oy
"F#
&)))) 5 O)
2 *GG*&" / 9* G&& "&+ "o#
/ / 6 /
Dividends
/ : /2 /
*(D +*GD 5 - /2
/ : / - &8 8GD / $



/ /3 /F
/ /
3 / ;-
3 /F
Purchase of common stock for treasury
1 5 0) ; -
$7)) - / 3
$G G
3 12 # % 0
& 0) 0y O)t v/ % 7 - B
(O)L) 0)* 2007
/ 1/ % $ 453 $ (55) $ 5811
= 3,520 - 4,975
K/ B - -
1 - - (7,049)
1 - - (3,353)
5 3 (39) - -
F - / - - (3,390)
- (1,289)
. (3,276) - -
3 6 (21,262) -
z - - 6 355 - -
2 (1,348) (1,530) (292)
2 (1,080) -
1 S: (687) (139) 231
$ (1,022 $ (24,066) $ (4,356)
5 % 2 2 ' 2 2 7 $
Income tax
0 "+ 0); 7 /
'$ F F / 4 b /
7 "GG*
5 6(&)D .
I " 0)9 -
T / : 8
0)* /
4 /



2 $ 4 /
$ I & O)+
/ 3 /
4 & ()9 0)* /
$(*9)" $t+) (++ - / & O)+
$(*+8)G
/ 7
/ / 7 -
/ 6 /
B / & 09 O)* O)+
0)9 0)* 2007
$ / $ ;%)% $ 1T+ $ (4,188)
/ *§ "8* (G (88 5,201
*(+(* 6 (( 1,013
/ 1+) 9% 1&G+ (169)
/ $ *OcC $ (+8"9 $ 844
5 /! b /

/! % & 00 O O - B



0)9 (0))s 2007
F / $ 1898G(H 0§ I*8+*)k $ (29,193
3 / YD ()9 D O)* 6D (O)+ (9+*8 "GG;) 8,174
3 ! b B
7 & +9* 1°G &*9% (2,679)
189Gk + (416)
3
L *9(h 1(; 94 (2,912)
/ 7 6 6 (93,694)
3 / /
/ - L 1°G 8+Gh ;89(8 28,898
2 . N 18 "*&h 4,699
(G;) &*+ 507
C - / 198 &GGH 179 *GGh 58,937
> 6/ +8)) +G* 2,079
"(8*99 1&G)k 1,282
: / 18 ;+GH 18 G9*h (3,079)
$ / (8°( & (9( (362)
1 L "G& L+ (590)
: / $ *OQOC $ (+89 3 844
3 - / / . / (8D
O)+ -
/ ! b & 0y Ot
- B
0O)* 2007
/ - $ (B&™" $ 234,437
C - "+ (O% (88,283)
"9 G; " 146,154
3 / &*; -
3 i+ 5,655
$ - 1(8"8(h (35,991)
: / $ ""(8%& $ 115,818
$ 7 / / -
/ / /
/ / /
/ - /

0)8 0°( /



Asset tax

o & O)* / . *8D
2 /
/ / / /
. !/ / / -
3
/ / / K I
O)+ / . )
. / - "(9D
K I " ())8 /.
Corporate flat tax (IETU)
K I " 0))8 $ 4 /F . -F .
F.
$ 4 /BB3K OL k -
! 3K O - "*9D 0)8 "+D 0O)G "+9D 0"
- - 7
- 6 3K O
3K O 3K O .
/ 3K O
3K O / 6/ . 3 / - - B
b3 3K O/ 3 / $ . 3K 02
$ . 3 / 3K O
b3 3K O 3 / . 3K O
b3 3K O / / - 3K O
3K O 3K O
3 / 3K O -

Tax loss carryforwards

&' O)+ / ] / )
/ 3 /E . 6/ 7 2B



Inflation-indexed
amounts up to June

W - 2007, in thousands of W
US dollars /
0); 11,619 0%
0)9 652,655 09
0)9 559 09
0)* 48,484 O™
O)+ 1,275 O
$ 714,592
( 8 % &% §
$ - B 7
7
#h -
- F
I"F #h
#h
5 "5 #h

& ()9



7 5
F
& ())9 IV
*9G 9+9 ")8 ;)& &8 89& "+) )88 1"(8*" ;%5 )98
/ " (G9(&k )+ (%)% 189 *(9% 1"+ G(M 15 ;+9% 1&G; 8)8k
7 I+ 88+h 1( "G&% IO I(( ;& [(C 1&; +GGh
(™9 1" )9)% G*( (G +&( 1"+ &984 &; ;9"
/
"&* 89&
l+l &);
(9; "+8 G* G9( *+ *&t 6 6 T8+
6 6 6 6 &+; 896 &+; 896G
(9; "+8 G* G9( *+ *E+ 6 &+; &96G +68& " (*
*(**9 &G G&8 " *)9 6 6 ;08
6 6 6 6 99( "+( 99("+(
*(**9 &G G&8 " *)9 6 99( "+( *9* £8)
/
G( &+ T *O+ " &(G ;8 886 6 ";8:5%(
6
6 6 6 6 &G;8 &G;8
b
G( &+ T *O+ " &(G ;8 886 &G;8 "9(;")
IV 4 &" ()9



4

7
& O)*
%50 G& 8G) 8 (" (88 (;8";8
1) *; 1G; 9" "% 19 *8;k 18 *;*4 1O ;8%
1"8 ;&;H 1" 8"k 1" )9)4 1(&;% 1** 9g (4
&" &9) (&9 " &8+ 1"G "*8H "t
98 ++;
*GG)8
;9) *8G "(97%); *(8)" 6 *66);;
b 6 b 1& 988k 1& 988k
;9) *&G "(97%); *(8)" 1& 988 *89 ;9*
(+* &+t G& ("+ (+& 6 &*G 8*+
6 6 6 +; (9 + (9
(+* &++ G& ("+ (+& +; (59 R ¢
/
"96 ;&) (( &+ " )GG 6 g +**
b 6 b " 0&* " 9&*
"96 ;&) (&t " )GG ' o&* "8; &) (




Elimination
between
Specialized Ports and segments
maritime Logistics terminals and shared Total

December 31, 2007 division division division accounts consolidated
Transportation revenues $ 179,170 $ 115,873 $ 8,495 $ (282) 3 303,256
Costs and expenses (116,974) (113,792) (6,067) (17,074) (253,907)
Depreciation and
amortization (18,136) (5,436) (1,046) (1,034) (25,652)
Income on
transportation $ 44,060 $ (3,355) $ 1,382 ¢ (18,390) $ 23,697
Costs, expenses and
income not allocated (90,769)
Net gain for the year
attributable to equity
holders of Grupo TMM,
S.A.B. $ (67,072)
Total assets by segment  $ 424,212 $ 121,066 $ 31,502 $ - 576,780
Shared assets - - - 85,394 85,394
Total assets 3 424,212 ' $ 121,066 $ 31,502 $ 85,394 $ 662,174
Total liabilities by
segment 3 430,485 $ 138,445 $ 3,987 $ - $ 572,917
Shared liabilities - - - (29,605) (29,605)
Total liabilities $ 430,485 $ 138,445 $ 3,987 $ (29,605) $ 543,312
Total capital
expenditures by
segment $ 56,874 $ 44,765 $ 911 $ - $ 102,550
Shared non-cash
transactions - - - 1,961 1,961
Total non-cash
transactions $ 56,874 $ 44,765 $ 911 % 1,961 $ 104,511
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